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ENGLISH VERSION
Instruction : All the questions carry equal marks.

1 Explain various methods to measure National Income. 20
Discuss limitations of these methods.

OR

1  What is investment function ? Explain Longterm and 20
short term steps to increase investment.

2  Explain Post Keynesian consumption function with diagram. 20
OR

2  Explain Bomal and Tobin's views about demand for money. 20

3 How the concept of rational assumptions is important in 20
Macro economics ?
OR
3  Explain how the principles of Cambridge economists are 20

better than that of Fisher's principle ?

4  Critically examine the Don Patinkin's theory of Real Cash 20
Balance Effect.
OR
4  Discuss general equilibrium of an economy by IS-LM curve. 20

5 Write notes : (any two) 20
(1) Theory of Keynes' liquidity preference
(2) Recessionary inflation
(3) Quantity theory of Money presented by Milton Fredman

4) High Power Money and Money Multiplier.
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